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Brief History 
of the town of concrete
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The area that is now the Town of Concrete was originally two settlements located at the convergence of the Baker and Skagit Rivers in the northern Cascade Mountains in the State of Washington. 
The settlement on the west side of the Baker River was originally known as Minnehaha. The east side of the river was known as Baker. The initial settlers to the area relied on timber from the mountains to build homes and run their mills. The settlers soon discovered that the mountains yielded more important products for the town’s future, limestone and clay. The settlers of Minnehaha changed their town’s name to Cement City when the Washington Portland Cement Plant began construction in 1905.
 The production of cement was so profitable that a second company, the Superior Portland Cement Company opened for business in 1908. The influence of these companies was so great that when the two towns were incorporated into a single town in 1909, they named the town after their most important business, Concrete.

ORDINANCE NO. 670
AN ORDINANCE ADOPTING THE BUDGET OF THE TOWN OF CONCRETE, WASHINGTON FOR THE FISCAL YEAR ENDING

 DECEMBER 31, 2011.

WHEREAS, the Town of Concrete, Washington completed and placed on file with the Town Clerk-Treasurer a proposed budget and estimate of the amount of moneys required to meet the public expenses, reserve funds and expenses of the town for the fiscal year ending December 31, 2011; and

WHEREAS, a public notice was given that the Council of the Town would meet on November 8, 2010 and November 22, 2010 in the council chambers of town hall of the Town of Concrete giving taxpayers within the limits of said town an opportunity to be heard in a public hearing upon said budget; and

WHEREAS, the Town of Concrete did meet on November 8, 2010 and November 22, 2010 and did then consider the matter of said proposed budget for the fiscal year 2011; and

WHEREAS, the said proposed budget does not exceed the lawful limit of taxation allowed by law to be levied on the property within the Town of Concrete for the purposes set forth in said budget, and the estimated expenditures set forth in said budget being all necessary to carry on the government of said town for said year and being sufficient to meet the various needs of said town during said period;

NOW THEREFORE THE TOWN COUNCIL OF THE TOWN OF CONCRETE HEREBY ORDAIN AS FOLLOWS:

SECTION 1.  The budget for the Town of Concrete, Washington for the year 2011 is hereby adopted at the fund level in its final form and content as set forth in the document entitled ‘2011 Budget of the Town of Concrete’, three copies of which are on file in the Office of the Clerk-Treasurer.

SECTION 2.  Estimated resources, including fund balances for each separate fund of the Town of Concrete, for the year 2011 are set forth in summary form below, and are hereby appropriated for expenditure at the fund level during the year 2011 as set forth below:
	FUND
	DEPARTMENT
	AMOUNT

	GENERAL (Current Expense)
	General Gov't - Operations
	526,030.00

	 
	Fire
	213,333.00

	 
	Parks
	24,352.00

	 
	Total General Fund:
	$763,715.00

	STREET
	 
	67,050.00

	PARK
	 
	0.00

	WATER RESERVE
	 
	426,500.00

	FIRE RESERVE
	 
	24,125.00

	SEWER RESERVE
	 
	125,750.00

	CAPITAL IMPROVEMENT
	 
	80,500.00

	AIRPORT
	 
	25,450.00

	SEWER
	 
	470,815.00

	WATER
	 
	357,915.00

	
	TOTAL ALL FUNDS:
	$2,341,820.00


SECTION 3.  The Town Clerk-Treasurer is directed to transmit a copy of the budget hereby adopted to the State Auditor’s Office and to the Association of Washington Cities.

SECTION 4.   This ordinance shall be in full force and take effect after its passage by Council, approved by the Mayor and publication as required by law.

SECTION 5.  Severability: Should any Section, paragraph, sentence or word of this Ordinance hereby adopted be declared for any reason to be invalid, it is the intent of the Council of the Town of Concrete that it would have passed all other portions of this Ordinance hereby adopted independent of that word determined to be invalid and accordingly such declaration of invalidity shall not affect the validity of this Chapter as a whole nor any part 
hereof other than the part so declared to be invalid.

PASSED BY THE CONCRETE TOWN COUNCIL THIS 13th DAY OF DECEMBER, 2010.
SALARY SCHEDULE TC "SALARY SCHEDULE" \f C \l "1" 


	Employee Position Classification Salary Schedule
	 
	 

	Elected Officials
	 
	 

	Classification
	Maximum
	 

	Mayor
	$7,200.00
	annual

	Council Members (5)
	$5,400.00
	annual

	
	
	

	Employee Position Classification Salary Schedule
	 
	 

	 
	Department Managers/Employees
	 

	Classification
	Maximum
	 

	Clerk-Treasurer
	$37,083.08
	annual

	Deputy Clerk
	$26,400.00
	annual

	Volunteer Coordinator/Office Asst.
	$1,441.86
	annual

	Public Works Director
	$46,336.00
	annual

	Public Works Assistant
	$35,848.78
	annual

	PW Maintenance Worker #1
	$28,319.17
	annual

	Fire Chief
	$2,496.72
	annual

	Code Enforcement Officer
	$4,800.00
	annual

	Planner
	$30,300.00
	annual


PROPERTY TAX HISTORY
	
[image: image3.emf]YEAR OF 

COLLECTION TYPE

ASSESSED 

VALUATION

LEVY 

RATE

TOTAL 

TAXES 

ASSESSED

General

65,943,336.00 3.3750      222,558.76 

2009 Total 222,558.76

General

76,568,224.00 2.5467      194,996.00 

2008 Total 194,996.00

General 60,766,693.00 2.9951 182,002.00

2007 Total 182,002.00

General

56,962,690.00 3.0032 171,070.00

2006 Total 171,071.00

General 56,031,798.00 2.9555 165,602.00

2005 Total 165,602.00

General

45,635,891.00 3.3750 154,021.00

2004 Total 154,021.00

General 45,420,858.00 3.3750 153,295.00

Bond 44,934,548.00 0.1224 5,500.00

2003 Total 3.4974 158,795.00

General 39,868,865.00 3.3750 134,557.00

Bond 39,382,555.00 0.4824 18,998.00

General 40,507,379.00 3.3750 136,712.00
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Organizational Chart TC "Organizational Chart" \f C \l "1" 
the budget and budget process TC "the budget and budget process" \f C \l "1" 
The budget is the legal authority to obligate public funds.  It also provides policy direction by the Town Council to the staff and community as well as a financial plan for the current year.

Preparation of the annual budget involves every town official and employee.  Each member of the town team has an opportunity and responsibility to contribute suggestions for projects and processes that would improve the town or use of the town’s resources more efficiently.  Budget preparation can be difficult, time consuming and frustrating, yet valuable and rewarding.  The end result is a collaborative, comprehensive set of plans and directives for the management of the town’s activities and resources for the coming year and beyond.

The budget provides four functions:

1. The budget as a policy document

Decisions made during the budget process and documented herein reflect the general principles or plans that guide the actions taken for the future.  The budget links desired goals and objectives and policy direction to the actual day-to-day activities of the town staff.

The Town of Concrete’s financial policies are intended to provide a framework for financial decision making for the financial planning and management of the town.  These policies have been established to provide general fiscal guidelines and are intended to provide sound direction in the management of the town’s financial affairs.  Most of these policies represent long-standing policies, procedures and practices that are already in practice and have worked well for the town.  These policies express four main goals:
●
Preserve financial assets in order to meet normal operating expenses, planned future obligations and to adjust to changes in the service requirements of the town.

●
Operate water and sewer utilities in a fiscally sound manner.

●
Maintain existing infrastructure and capital assets in good repair, working order and condition.

●
Maintain a strong credit rating thus ensuring lower cost financing when needed.  A sound credit rating also demonstrates to taxpayers that the town is well managed and follows financially sound business practices.

Financial Policy Objectives

●
The budget shall balance recurring operating expenses to recurring operating revenue. 

●
Revenues shall be conservatively estimated and based upon the best information available.

●
When appropriate, user charges and fees should reflect the full cost of providing the related service or the percentage of total service cost as determined by the town.

●
One-time revenues are non-recurring in nature, and therefore, shall not be relied upon to fund regular operating budgets for the ongoing programs.  Cash balances in excess of the amount required to maintain reserves may be used to fund one-time or non-recurring costs.

●
The maturity date for debt will not exceed the reasonable expected useful life of the asset or project so financed.

●
The impact of proposed capital improvements on the operating budget shall be considered when deciding whether such projects are feasible.

●
The accounting system will maintain records on a basis consistent with generally accepted accounting standards for local government accounting and the State of Washington Budgeting, Accounting, and Reporting system (BARS).

2. The budget as a financial plan

Financial planning is the most basic aspect of the budget and is a requirement of state law.  The budget must be adopted as a balanced budget and must be in place prior to the expenditure of any town funds.  The budget is the legal authority to expend public monies, and controls those expenditures by limiting the amount of the appropriation at either the fund or department level.  Revenues and beginning fund balances are estimated to determine resources available in each fund.  Council and staff expenditure requests, other commitments such as debt service requirements, and desired ending fund balances are balanced against available resources to determine department and fund appropriations.
3. The budget as an operation guide
The function and/or goals of each department and fund are described in the following sections, along with the objectives planned for the current year to perform those functions and meet those goals.  This process assists in maintaining an understanding of the various operations of the town and how they relate to each other and to the attainment of the policy issues and goals of the Town Council.

4. The budget as a communication device
The budget provides a unique opportunity to allow and encourage public review of the town’s operations.  The budget document describes the activities of the town, the reason or cause for those activities and future implications.  The budget process invites individual citizens to provide direct input to the budget.  Citizens are always welcome to discuss problems, desires and opportunities with the Mayor, Town Council and staff.  These discussions frequently lead to budget objectives.  Additionally, the town holds two public hearings on the budget and another on the Property Tax where the public is formally invited to participate in the budget process.

Basis of the Budget

The Town of Concrete uses single entry; cash basis accounting which is a departure from the Generally Accepted Accounting Principles.  Revenues are recognized when received in cash and expenditures are recognized when paid.  This is a departure from generally accepted accounting principles which require revenue and expenditure recognition on the modified – accrual basis in governmental funds. 

The annual financial report of the town is prepared on the same bases.  The budget can be directly compared to the operating reports in the annual financial report.

The basis for budgeting is consistent with state law and is practical both for preparing and managing the budget.

BUDGET CALENDAR TC "BUDGET CALENDAR" \f C \l "1" 
Washington town budget procedures are mandated by RCW 35.33.  These mandates are incorporated into the procedures described below:

●
August – The Clerk-Treasurer submits notice to department heads to file budget requests.

●
September – The department heads return appropriation requests and revenue estimates to the Clerk-Treasurer

●
October – The Clerk-Treasurer submits proposed budget requests and information on current revenues to the Town Council.

●
November – The Mayor submits the proposed budget to the Town Council.  This budget is based on priorities established by the Council and estimates provided by town departments during the preceding months, prioritized and balanced with revenue estimates made by the Clerk-Treasurer.
●
Prior to first Monday in December – The Town Council conducts a public hearing(s) on the proposed budget.

●
Prior to December 31 – The Town Council makes its adjustments to the proposed budget and adopts by ordinance a final balanced budget.

●
After adoption, the final budget is available to the public.

The budget is adopted at the fund level.  Any unexpended appropriation balances lapse at year-end.  Any changes in staffing levels or composition and significant capital expenditures must also be included in this budget document or be specifically approved by Town Council motion.

Amending the Budget

The Town Clerk-Treasurer is authorized to transfer budget amounts between categories within funds; however, any revisions that alter the total expenditures of a department or fund, or affect the number of authorized employee positions, salary ranges, hours or other conditions of employment, must be approved by the Town Council.  When the Town Council determines that it is in the best interest of the town to increase or decrease the appropriation for a particular fund or department, it may do so by ordinance approved by one more than the majority of the Town Council.
revenue Highlights TC "revenue Highlights" \f C \l "1" 
Budgeted resources for all funds in 2011 total $2,341,820.00, a $348,457.50 decrease from the 2010 Budget. 
In the General Fund, taxes are the largest ongoing single resource.  Sales tax revenues are estimated to be $125,000.00. This represents an increase of $35,000.00 over last year’s budget.  Property tax collections are estimated at $250,000.00 for the 2011 Budget, property tax is split at ninety percent (90%) to the General Fund and ten percent (10%) to the Street Fund.
Charges for utility services in 2011 are projected to be $635,000.00 including $315,000.00 for water and $320,000.00 for sewer. The total Water Fund is projected at $357,915.00 a decrease of $155,585.00, which is due to a much lower than estimated beginning fund balance for the 2010 budget year.  The total Sewer Fund is projected at $470,815.00, a $4,390.00 decrease from 2010.  
The projected revenue for the Street Fund is $67,050.00.  This is a $6,225.00 increase from the 2010 Budget. 
State Auditor mandated reporting will require that all Park Fund transactions be rolled into the General Fund for reporting purposes for the 2010 budget year. The Park Fund is supported mainly by revenue transfers from the General Fund. The Town Council has determined there is no need to continue the support of a separate Park Fund. All Park Fund related revenues and expenditures will now be recorded to the General Fund. All the remaining funds left in the Park Fund at the end of 2010 were transferred to the General Fund for the 2011 budget year per Town of Concrete Resolution #2010-15. 
The Water Reserve Fund for 2011 is estimated at $426,500.00. This is $81,000.00 decrease from the 2010 Budget. The decrease is due to the amount of expenditures paid out in 2010 for engineering services for two separate water line improvement projects. 
The Fire Reserve Fund for 2011 is estimated at $24,125.00. This is a $2,525.00 increase from the 2010 budget. 
The Sewer Reserve Fund estimated revenue for 2011 is estimated at $125,750.00.  This is a $42,250.00 decrease from 2010.  This decrease is partially related to expenditures made for the completion of the wastewater treatment plant. 
The major source of revenue to the Capital Improvement fund is the Real Estate Excise Tax.  The projected Capital Improvement Fund revenue amount for 2011 is $80,500.00, a $25,500.00 decrease from the 2010 Budget. This is due in part to a shortfall in revenues received from Real Estate Excise Tax in 2010.  
In 2009, with a petition from current leaseholders at the Concrete Municipal Airport and a resolution passed by the Town of Concrete Town Council the official name of the Concrete Airport was changed to Mears Field. The Airport Fund is projected at $25,450.00 a $700.00 increase from the 2010 budget.  
personnel changes TC "personnel changes" \f C \l "1" 


Changes in positions:
The Housekeeper position was removed for 2010 and a part-time position of Public Works Maintenance Worker #2 was added in February of 2010. The Public Works Maintenance Worker #2 position has been eliminated for the 2011 budget year.  
Changes in salaries:
In 2010 the beginning budgeted Annual Wage was $230,973.23, in January of 2010 a salary amendment was approved removing the salary for the Housekeeper and adding a salary for the Public Works Maintenance Worker #2, increasing the budgeted Annual Wage to $237,374.50. The budgeted 2011 Annual Wage is $225,625.61, which does not include the Housekeeper or the Public Works Maintenance #2 positions.  This is $11,748.89 decrease from the 2010 Amended Salaries.
The salary adjustment for the 2011 Salaries reflects a 1% Cost of Living Adjustment.
BEGINNING FUND BALANCES TC "BEGINNING FUND BALANCES" \f C \l "1" 
As per the Town’s Financial Policy Objectives, the 2011 Budget Beginning Fund Balance estimates are conservatively estimated and based upon the best information available.  
[image: image5.emf]2010 Estimated Actual 2010 2011 Estimated

Current Expense 255,000.00 339,090.19 300,000.00

Street 2,500.00 7,130.20 7,000.00

Park 3,000.00 7,357.08 0.00

Water Reserve 375,000.00 487,851.41 300,000.00

Fire Reserve 16,500.00 16,910.77 18,000.00

Sewer Reserve 145,000.00 147,357.23 85,000.00

Capital Improvement 80,000.00 76,143.73 65,000.00

Airport 5,500.00 3,898.27 5,000.00

Sewer 75,000.00 174,530.92 90,000.00

Water 200,000.00 82,466.32 40,000.00

$1,157,500.00 $1,342,736.12 $910,000.00



Expenditure Highlights TC "Expenditure Highlights" \f C \l "1"  
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General Fund TC "General Fund" \f C \l "2" 
The General Fund is the general operating fund of the town.  It accounts for all financial resources and transactions except those that are required to be accounted for in another fund.

Resources include sales, property, utility and other taxes and fees from various permits, licenses and user charges, grants and/or entitlements from the State of Washington or other funding agencies.

The activities included in the Town of Concrete’s General Fund are departmentalized and include General Government Uses (including Legislative, Planning and Inspection), the Fire Department and Parks Department.
The General Fund accounts for thirty three percent (33%) of the 2011 appropriations. The total General Fund budgeted amount is $763,715.00, which is a $15,807.50 decrease from 2010.

General Government Uses is budgeted at $526,030.00, $41,892.50 less than the 2010 Budget.    
The Fire Department is budgeted at $213,333.00, $1,733.00 more than the 2010 Budget.  
The Park Fund is budgeted at $24,352.00, a decrease of $9,023.00 from 2010. 

** The function of the Parks Fund is to provide quality and safe recreational experiences for people using the town park facilities through routine maintenance, repair and improvements to town parks grounds and buildings, including:

●
Restroom cleaning at town parks

●
Placement and servicing of trash receptacles

●
Placement and maintenance of park equipment

●
Installation and maintenance of trees and landscape areas

●
Inspection to insure safety and compliance with applicable guidelines and regulations

Street Fund TC "Street Fund" \f C \l "2" 
The function of the Street Fund is to provide street maintenance and repair, construction and reconstruction, maintaining street and pedestrian lighting, snow removal and ice control, maintaining storm drains and installing and maintaining traffic control devices.  The expenditures for the Street fund for the 2011 Budget are estimated at $67,050.00 a $14,625.00 increase from the 2010 Budget. The Street Fund receives ten percent (10%) of Property Tax Revenue.  It is also supplemented by capital transfers from the General Fund. 
Water Reserve Fund TC "Water Reserve Fund" \f C \l "2" 
The Water Reserve Fund accumulates resources for major water capital projects and accounts for their purchase, construction and financing.  Sources of revenues for this fund include transfers from the Water Fund, water hook-up fees and savings investments.  In 2004, an item was added to the Water Reserve and Sewer Reserve to begin accumulating resources for a new Public Works Shop. Estimated date for these resources to be used for the Public Works Shop is 2015.  The 2011 Budget estimate for the Water Reserve Fund is $426,500.00.  It is estimated that $40,000.00 will be placed in the Public Works Shop line item.  The Water Reserve Fund makes up eighteen percent (18%) of the 2011 Budget.
Fire Reserve Fund TC "Fire Reserve Fund" \f C \l "2" 
The function of the Fire Reserve Fund is to accumulate resources for major fire department projects and accounts for their purchase, construction and financing.  The source of revenue for this fund is investment interest and transfers from the General Fund.  The Fire Reserve Fund is estimated at $24,125.00 for the 2011 Budget year.  This is a $2,525.00 increase from the 2010 Budget. The Fire Reserve Fund makes up one percent (1%) of the 2011 Budget. 
Sewer Reserve Fund TC "Sewer Reserve Fund" \f C \l "2" 
The Sewer Reserve Fund accumulates resources for major sewer projects and accounts for their purchase, construction and financing.  Sources of revenues for this fund include transfers from the Sewer Fund, sewer hook-up fees and interest earned. In 2004, an item was added to the Water Reserve and Sewer Reserve to begin accumulating resources for a new Public Works Shop. In 2010 a portion of these funds were used for the completion of the wastewater treatment plant.  Estimated date for these resources to be used for the Public Works Shop is now 2015. The Sewer Reserve Fund makes up five percent (5%) of the 2011 Budget and is budgeted at $125,750.00, a decrease of $42,250.00 from 2010. 
Capital Improvements Fund TC "Capital Improvements Fund" \f C \l "2" 
The Capital Improvements Fund accounts for the proceeds of the locally imposed Real Estate Excise Tax (REET).  Permitted uses are public works projects included in the capital facilities plan.  The Capital Improvements Fund is estimated at $80,500.00 for the 2011 Budget. This is a $25,500.00 decrease from the 2010 Budget. This decrease is mainly due the shortfall in Real Estate Excise Tax received in 2010. 
Airport Fund TC "Airport Fund" \f C \l "2" 
The function of the Airport Fund is to promote general aviation at Mears Field.  Sources of revenues for this fund are derived from donations, Airport lot leases, airport lot waiting list fees and rental of the Pilots Lounge.  The Airport Fund is budgeted at $25,450.00 for the 2011 Budget, an increase of $700.00 from the 2010 Budget.
Sewer Fund TC "Sewer Fund" \f C \l "2" 
The function of the Sewer Fund is the operation and maintenance of the town’s wastewater collection and wastewater treatment plant to provide a reliable, safe, and cost effective wastewater system with consistent wastewater treatment and biosolids processing meeting or exceeding Federal and State requirements and guidelines. In 2011, the Sewer Fund will make up twenty percent (20%) of the budget. The 2011 Sewer Fund is budgeted at $470,815.00, a decrease of $4,390.00 from 2010. 
Water Fund TC "Water Fund" \f C \l "2" 
The function of the Water Fund is to provide a water supply, storage, transmission and distribution system conforming with Federal and State requirements, and meeting or exceeding customer expectations in terms of safety, quality (taste and aesthetics), and quantity.  The 2011 Budget for the Water Fund is $357,915.00, a decrease of $155,585.00 from the 2010 Budget.  The decrease is due to a much lower beginning fund balance in 2010 than what was budgeted for.  A scheduled transfer to the Water Reserve Fund of $100,000.00 is planned by year end.  The Water Fund makes up fifteen percent (15%) of the Total 2011 Budget.  This amount may be amended if grants or loans are received for a second water source, waterline improvements or more storage.
All Funds
The total budgeted amount for the 2011 budget year is $2,341,820.00. This is a decrease of $348,457.50 from the 2010 budget.
These amounts may be amended if grants or loans are received for planned or unplanned projects.  

Summary TC "Summary" \f C \l "1" 
	 
	2010 APPROPRIATED
	2011 APPROPRIATED

	GENERAL FUND
	779,522.50
	763,715.00

	STREET FUND
	60,825.00
	67,050.00

	PARK FUND
	33,375.00
	0.00

	WATER RESERVE FUND
	507,500.00
	426,500.00

	FIRE RESERVE
	21,600.00
	24,125.00

	SEWER RESERVE
	168,000.00
	125,750.00

	CAPITAL IMPROVEMENT
	106,000.00
	80,500.00

	AIRPORT FUND
	24,750.00
	25,450.00

	SEWER FUND
	475,205.00
	470,815.00

	 WATER FUND
	513,500.00
	357,915.00

	TOTAL ALL EXPENDITURES
	2,690,277.50
	2,341,820.00


TOWN DEBT TC "TOWN DEBT" \f C \l "1" 
Loans TC "Loans" \f C \l "2" 
	DEBT
	BEGINNING BALANCE
	CURRENT BALANCE
	PAYMENTS DUE IN 2011
	DESCRIPTION

	Fire District 10
	60,000.00
	12,000.00
	4,000.00
	Settlement Agreement

	Public Works Board
(CTED)
	108,500.00
	79,947.36
	6,224.47
	Wastewater Treatment Facility Upgrade

	Public Works Board (CTED)
	255,000.00
	163,289.47
	14,696.05
	Wastewater Treatment Facility Upgrade

	USDA Rural Development Loan #1
	1,355,000.00
	1,315,691.26
	73,360.00
	Wastewater Treatment Facility Upgrade

	USDA Rural Development Loan #2
	327,000.00
	317,227.82
	17,739.00
	Wastewater Treatment Facility Upgrade

	USDA Rural Development Loan #3
	1,405,000.00
	1,384,885.48
	76,078.00
	Wastewater Treatment Facility Upgrade

	Department of Ecology
	485, 445.07
	448,103.14
	24,894.62
	Wastewater Treatment Facility Upgrade

	
	
	
	
	

	TOTALS
	$3,995,945.07
	$3,721,144.53
	$216,992.14
	


Interfund Loans TC "Interfund Loans" \f C \l "2" 
	LOAN TO:
	ORIGINAL AMOUNT
	AMOUNT DUE W/INTEREST 2010
	DUE DATE
	LOAN FROM:

	None
	
	
	
	


Glossary TC "Glossary" \f C \l "1" 
Appropriation – A legal authorization granted by the Town Council, or other legislative body, to make expenditures and to incur obligations for specific purposes, within a specific period.  Spending may not exceed this level without approval by Council.

Assessed valuation – The value assigned to properties within the town which is used in computing the property taxes to be paid by property owners.

Benefits – Compensation provided to employees in addition to salaries and wages.  Benefits include medical, dental, worker’s compensation insurance, retirement and Social Security.

Budget – The financial plan for the operation of a program or organization for the year (or other fiscal period) containing an estimate of proposed expenditures and the means of financing them.

Fund – A fiscal and accounting entity with a self-balancing set of accounts in which cash and other financial resources, all related liabilities and residual balances are segregated to carry on specific activities.
Fund balance – The difference between fund assets and fund liabilities of governmental funds.

Intergovernmental revenue – Revenue from other governments, primarily shared State revenue and Federal or State grants.

Internal Controls – A plan or organization for purchasing, accounting, and other financial activities which, among other things, provides that:

●     The duties of employees are segregated so that no single employee handles financial transactions from beginning to end;

●     Proper authorization from specific responsible officials is obtained before key steps in the processing of a transaction are completed;

●     Records and procedures are arranged appropriately to facilitate effective control.

Levy Rate – The rate of tax imposed on the assessed value of property for the computation of property tax revenues.

R.C.W. – Revised Code of Washington

U.S.D.A. – United States Department of Agriculture

D.O.E. – Department of Ecology
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[image: image6.emf]2010 Estimated Actual 2010 2011 Estimated

Current Expense 255,000.00 339,090.19 300,000.00

Street 2,500.00 7,130.20 7,000.00

Park 3,000.00 7,357.08 0.00

Water Reserve 375,000.00 487,851.41 300,000.00

Fire Reserve 16,500.00 16,910.77 18,000.00

Sewer Reserve 145,000.00 147,357.23 85,000.00

Capital Improvement 80,000.00 76,143.73 65,000.00

Airport 5,500.00 3,898.27 5,000.00

Sewer 75,000.00 174,530.92 90,000.00

Water 200,000.00 82,466.32 40,000.00

$1,157,500.00 $1,342,736.12 $910,000.00
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		YEAR OF COLLECTION		TYPE		ASSESSED VALUATION		LEVY RATE		TOTAL TAXES ASSESSED

				General		65,943,336.00		3.3750		222,558.76

		2009		Total						222,558.76

				General		76,568,224.00		2.5467		194,996.00

		2008		Total						194,996.00

				General		60,766,693.00		2.9951		182,002.00

		2007		Total						182,002.00

				General		56,962,690.00		3.0032		171,070.00

		2006		Total						171,071.00

				General		56,031,798.00		2.9555		165,602.00

		2005		Total						165,602.00

				General		45,635,891.00		3.3750		154,021.00

		2004		Total						154,021.00

				General		45,420,858.00		3.3750		153,295.00

				Bond		44,934,548.00		0.1224		5,500.00

		2003		Total				3.4974		158,795.00

				General		39,868,865.00		3.3750		134,557.00

				Bond		39,382,555.00		0.4824		18,998.00

				General		40,507,379.00		3.3750		136,712.00

				Bond		40,042,539.00		0.4495		17,999.00

				General		40,439,952.00		3.3750		136,485.00

				Bond		40,025,552.00		0.2495		9,998.00

		2000		Total				3.6245		146,483.00
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						2010 Estimated		Actual 2010		2011 Estimated

						Beg. Balances		Beg. Balances		Beg. Balances

		001		Current Expense		255,000.00		339,090.19		300,000.00

		103		Street		2,500.00		7,130.20		7,000.00

		104		Park		3,000.00		7,357.08		0.00

		301		Water Reserve		375,000.00		487,851.41		300,000.00

		305		Fire Reserve		16,500.00		16,910.77		18,000.00

		306		Sewer Reserve		145,000.00		147,357.23		85,000.00

		307		Capital Improvement		80,000.00		76,143.73		65,000.00

		401		Airport		5,500.00		3,898.27		5,000.00

		406		Sewer		75,000.00		174,530.92		90,000.00

		407		Water		200,000.00		82,466.32		40,000.00

						$1,157,500.00		$1,342,736.12		$910,000.00





Sheet2

		





Sheet2

		Current Expense		Current Expense		Current Expense

		Street		Street		Street

		Park		Park		Park

		Water Reserve		Water Reserve		Water Reserve

		Fire Reserve		Fire Reserve		Fire Reserve

		Sewer Reserve		Sewer Reserve		Sewer Reserve

		Capital Improvement		Capital Improvement		Capital Improvement

		Airport		Airport		Airport

		Sewer		Sewer		Sewer

		Water		Water		Water



2010 Estimated Beg. Balances

Actual 2010 Beg. Balances

2011 Estimated Beg. Balances

255000

339090.19

300000

2500

7130.2

7000

3000

7357.08

0

375000

487851.41

300000

16500

16910.77

18000

145000

147357.23

85000

80000

76143.73

65000

5500

3898.27

5000

75000

174530.92

90000

200000

82466.32

40000



Sheet3

		






